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$$ ' LUHFWRU FROODERUDWHY ZLWK DQG VXSHUYLYV
SURGXFWLRQ WHDP VHWYVY OLJKWV FRVWXPHV HW
WRIJHWKHU WR WHO®HWKWH WIKDHP B YWVWRRGBLUHFWYV WKH
SHUIRUPHUVY DQG KHOSV WKHP GHYHORS RKVKRBWH

'LUHFWRU LV 7+( %266

R .oy N

$ $ 30D\ZULIJKW LV WKH DXWKRRDR EW KRH 8 GIH\U VRQ |
PD\ WDNH PDQ\ \HDUV IRU D 30D\ZULJKW WR SHUIHF

ZRUNVKRSY DQG SURGXFWLRQV
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7TKH-ADT : DU 0 DUFK " HFHP EHU Z DVIRXJK
EHVZ HHQ DT DQG D JWRXS Rl FRXQWIHV BIGE\ WKH 8 QWG
6VIDVIHV DQG VKH 8 QWG . LQIGRP  7KH Z DUUHVXAWG LQ VKH
VRSS@QJ RI VKH ADTLJRYHWP HOWMG E\ 6DGGDP  + XWHLQ

/[ HDGLQJ 8 SVRVKH: DU

"Q DT IQYDGHG WH FRXQM Rl . XZ DMDQG WEBUMG WH

* XO: DU $IWU'DT GWINMH* XO: DUWH KDGDIHHG\R

IOSHAMRQVE\ WHS QWG 1 DARQV 9% WHHDW® VvV "WDT

ZDVIHXVQI VRD@®Z 8 1 LQVSHARWYIQR WH FRXQM  7KHQ
KDSSHOHG 7KH8 6 EHIDQWR ZRWY \WDVWKH GDGHUR

"WDT 6DGGEDP + XWHQ Z DVKHSIQ) WULRUMN DOG WDWKH

Z DVVHRUAMD GHYHBSIQ) Z HDSRQVRI P DW GHVIAKPURQ

- 0" VDWHZHDSRQVWDWDQ FDXVHKDLP VR D BRI SHRS®!

O\H QXFEDUZ HDSRQV EIRBRILIFDY HDSRQV DQG FKHP IFDO

Z HDSRQV

7KH-QYDMRQ

2 Q0 DUKK 3UMGHOW HRUH:  9%60\K RUGHUHG WH
IQYDMRQR! "\DT FD@®IG 2 SHDWRQWDTL) LHHGRP  6RP H
FRXQWIHV DOHG Z W WH 8 6 IQFOGIQ) WH 8 QWMG . LQIGRP
$XVIAMDID DQG 3ROQG +RZ HYHU P DO P HP EHWRI WH

8 QWMG 1 DWRQVIQFAGQ] ) IDQFH DQG* HPP DQ GG QRW
DIUHH Z W WH IQYDMRQ 7KH8 6 XVHG D SIHAMRQERP EIQJ
DN DQG | DWP RYIQJ WRRSV\R TXIEND IQYDGH DT 7KL
P HWRG Rl DAIFNZ DVFD®IG WKRANDQGDZH : MIQDIHZ
ZHAV WH KDG VENHQ WH FDSMECAW R 9QIKGDG

7KH ( QG DQG $I1VALP DK

) RUWH CQH VWHYHLDQ HDW/ GLIHIHQAI LRXSV IRXIKWZ IWKIQ
"WDT |RUSRZ HUDJ DIQWYMH QHZ. "WDTLIRYHLOP HONS
FRDIARQRI IRUAHVGIGE\ WH 8 QWG 6\Viamy UHP DLIOHG 1Q WH
FRXQM R P DIQWIQ RUGHUDQG \R KHS WH QHZ

JRYHUOP HOWA+ RZ HYHU WH IQUXWUHQR. FROWDXHG 7KH "WDT
: DURIIIAD® HQGHGRQ' HAHP EHU Z W WH
ZWGEIZ DRI 8 6 ARP EDMARRSY 7TKHHHZHHQR: 0' V
IRXQG 1Q”WT GXUQJ RUDIWUWH Z DU



$V SUHVIGHQWRI DT | LRP 6DGGDP + XWHLQ
Z DV D EIXVIDCDQG Z DUDNH UXBIU -Q KH @XQFKHG KLV FRXQW. LOVR
D Z DUZ VK +DQ VKDWQHYKHUQDVIRQ FRXGE Z LQ -Q KLV DWP LHV
DQQH[ HG . XZ DLW DQ DJJ UHWIRQ VIKDWELRXJKWD P DWLYH P LOVDU
UHVSRQWH [ LRP VIKH 8 QLVWAG 1 DVIRQV VKH | R@RZ LQJ \ HDU

(DUO\ /LIH
6DGEDP + X\WWHQZ DVERWRQ$SUO $IWUP RYQJ VR YDIKGDG VR DWQG VHRRQGDY
VFKRROKH NRIQHG WH %DM SDUV 1Q DQGIQ KH SDUANASDMG LQ DQ XQUXFFHVWM XCBBVR

DWDWQDM WH "WDTLSUP HP IQMMU SEGDQ DUP 4 DVP  $IWU4 DVP Z DV HYHQWD® GHSRVHG
6DGGEOP VRRQ Z DV HBPMG VR D SURP IQHOWSRVIWRQ LQ WH %D\ SDUIV "Q WH YD\ SDUV

VH] HG FRQARCR! WH "WDTLIRYHLOP HQNQ D EBRGBM/ FRXS DQG IOMIMIG 6DGEDP Z KR VRRQ
EHFDP HWH P RWBRZ HUXADQG | HDUHG IQEIYIGXDAQ JRYHLOP HOW

DUV DQG 3RZHU

"Q KLV QHZ SRZHUIXO SRVLWLRQ 6DGGDP UHYLWDOL]HG WKH "UD
EHFDPH SUHVLGHQW LQ 7KH QH[W \HDU "UDT ODXQFKHG D IX
LQLWLDWLQJ D ZDU WKDW ODVWHG HLJKW \HDUV 6RRQ DIWHUZD!
IDWLRQV FRQGHPQHG WKH RFFXSDWLRQ DQG DXWKRUL]JHG D PLO
-DQXDU\ D86 OHG PLOLWDU\ FRDOLWLRQ PRYHG LQWR WKH
IUHHG . XZDLW

—UDT :DU DQG $IWHUPDWK
2YHU WKH QH[W GHFDGH 6DGGDP V UHIXVDO WR FRRSHUDWH ZLW
ZRUOGZLGH HFRQRPLF UHVWULFWLRQV DQG ERPELQJV E\ WKH 8Q
D86 DQG %ULWLVK OHG FRDOLWLRQ LQYDGHG "UDT 6DG!
HOXGHG FDSWXUH XQWLO 'HF ZKHQ 8 6 WURRSV IRXQG KL
2FWREHU 6DGGDP ZHQW RQ WULDO EHIRUH WKH "UDTL +LJK 7L
DIJDLQVW KXPDQLW\ LQFOXGLQJ ZLOOIXO NLOOLQJ LOOHJIDO LPS
KDQJHG LQ %DJKGDG RQ 'HF



<RXWKHDWKH ¥DIJKGDODY +®RF¥SLUHG E\ D WUXH
VWRU\ RI WKH GHVWUXFWLRQ DQG UHEXLOGLQ
]JRR LQ WKH OLGGOH (DVW GXULQJ WKH —-UL

7KH 9DIKGDG =RR KDG P RUHWDQ

DQP DY EH RUHWH $P HUFDQ IQYDMRQ

' XUQJ 2 SHDWRQWDTL) UHHGRP  WHH
Z DVIIHUFH ILJKWQJ EHVE HHQ WH "WDTL
SHSXEQDQ* XDUEDQGWH UG "QDQW

' IMMRQ IQ WH DUHD VXURXQAEQ) WH] RR
' DP DJHIWRP P RUBULRXQGV DQG VBQNY
P DQ. ] RR DQIP DY \R Z DQGHUWH

EDV®I HG

%4HFDXVH WHU] RRNHHSHY IGG ILRP \WH
DAEFN WH DQIP DY WDWHP DIQHG 1Q WHU
FDJHV Z HH GIWZ IWRXWRRG DQG Z DMU
oX\VWMH P DO GDP DIH Z DV FDXVHG MU
Z KHQ GRWMLY FDP H WILRXJK WH] RR DQG
RGB! DOMH DQP DY WDWZ RXGQW-DW
WHP

| XFN® EHRWH WZ DVVRR OM DJWRXS R

$P HUFDQ\VRGIHWILRP WH  UG"QDQM

" IMRQ WP EGIG XSRQWH] RR "QWH KHDW
Rl WH EDMB! \WH. Z HUH DE®I R [HHG \WH

UHP DIQQI DQP DV Z MK Z KDMYHUWH. FRXG
I1QG 1O WH XEEGIRI DZ DUVRWD AW $1\WU
WH EDMBI GHG GRZ Q YHWUQDUDQV DQG

DQIP DOFDUH VSHADDAN Z HH DE®I VR UHVEXH
WH DQIP D& DQG WH YDIKGDG =RR
UHRSHOHG P ROWV DIWWUWH WH IOYDURQ
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7KLV DPVIYLW EHWWXLWAG IRU3WH . VR VK JUWDGHWY/
HQFRXLDJ HV WX GHOW VR J HWVKLOQN DERXWGHWLI QLQJ VIKHLU
RZ Q] RR DQLP DV VKHQ VR EUQJ VKHP VR @ H E\
UHHQDFVRQJ D VHIP HOWRI VIKH VFUSW

COWHULDOY OHHGHG JRU UG WK JUBKSHLOH ZK

Q SDUWQHU LV $QLPDO D
e 6DIHW\ VELVVRUYV XVLOJ WKH VEULSW
© &UD\RQV PDUNHUV RU FRORDHE SRIREAY |\ orir
e /DSH OLIH E\ UHHQDFWLQJ WKF

/KH %DJKGDG =RR
6WDUW E\ VHOHFWLQJ RQH RI WKH |]RR DQLPDO

FXW RXWV RQ WKH IROORZLQJ SDJH 7KHQ

FRORU LQ \RXU VHOHFWHG ]%DB%LFZ@W"HB@G%
FRUUHVSRQGLQJ SLHFHV KRR \%%(\'KDSWLQWHW
ZRXOG OLNH )ROORZ WKH LONEMFWLRQV RQ WKH
SULQW RXW WR FXW RXW D PERSPY F §oMMHLAKRMEPR

WKHLU JRR DQLPDO ILQJHU SRMIEB{wV 7KHOQ
ILQG D SDUWQHU $QP DO 7KH WRDURYHKHDG

$QIP DO 1 RWINH@RQV EXWD
JRU . QG JUDGHVUNULEH \RXBHERBRRZQRQ RQDQGRQDXG
DQLPDO WR \RXU SDUWQHU RXDW DQLPDO LV
LW" :KDW LV WKHLU QDPH" :&®IRBO L Q@GR BLI]IERR WRCH
GR WKH\ OLYH" :KDW NLQG RDXRFRPOME RLEYKOASRHY QRW
HDW" $UH WKH\ JHQWOH PLMIBKLHYRXV RU

IHURFLRXV" $QP DO $QGKIWWLY SOFH

' 6886621 723-&
-Q <RXVKHDWH V SLRGXFVIRQ Rl 7KHYDJKGDG=RR D JWRXS RI NLGV\ RXUDJH DUH VDWNHG Z LW
VIDNLQJ FDUH RI VRP HVKLQJ | DUEL] JHUVKDQ VKHP VHOYHV LQ D WP H RI FKDRV DQG FRQI XMRQ

+ DYH\ RX HYHUKDG VR VDNH UHVSRQVIELAW | RUVRP HVKLQJ HYHQ Z KHQ\ RX Z HUHQ WSLHSDUHG
| RULW ) RUH[ DP S® VIDNLQJ FDUHRI D SHWZ DVIHUQJ D S@QWRUFRRNLQJ D FRP S@FDWG UHFLSH"







“Q VKLV DPIYIW EHWWXLWHGIRU VKVR VK JUDGHUY/
WX GHQW Z LGIHVHDUFK DQG GHVFUEH D KIWRUFDOHYHQW.
Z VK D SRIOWRI YLHZ Gl I HIHQW LRP VIKHLURZ Q VKLRXJK

GHVFUSVIYH LP DIJHU. DQG VSHFL LF Z RUG FKRLFH

<RXWHDWHV SLRGXPWRQ Rl 7TKHIYBDIKEDG =RR SURYIGHV D IUHVK LM@Y R WH HYHOW R
WH IQYDMRQ Rl %DIKGDG GXUQI WH DT Z DU 7KLV IV QRARQD WLRXJK D UHP DUNDE®I DQG
QHDUD XQKHDUG R VIR EXVDOR WURXJIK 1LDP 1QJ WH Z DUWURXIK WH H HV Rl FKIGUHQ
“QVKLVDPYIW \ RX Z LG@EH EUH ® GHVFUELQJ D P DNRUK DWRUFDOHYHQUWKLRXIK
VIKH H\ HVRI DFKL@ DQZKHHDRXQG VR \HDWRG <RX ADQFKRRWHILRP RQHRI

WH SURYIGHG HYHQW RUDQ HYHQMMDWOMUHVV RX

e 0/.V”+DHD' UP 6SHK e 7KHYRWRQ7HD3DW
e 7KH$WDWMOQDARQRI XXV &DHDU e 7KH' ' D "QDMRQ
e 7KH)DOR WHYHID: DO e 7IDQDQP HQ6TXDIH&UMVRI

e 7KH SWUANRI WH: RUG 7UDGH &HQMU 7TKH$SR@® 0 RRQ/DQEQJ

5HVHDUAK RQH RI WHVH HYHOW |RUDERXW P LOXWAV WHQZ WMDERXW  SDIHV
SIRYIGHG RQWH QH WSDIH WURXIK DFKIGVSRIQAR! YIHZ : KHWHUWH. DUHDQ
REVHUYHU D E\ WBQGHU RUDPMD® LQYROHG 1Q WH HYHOMAL VR EH FUHDWYH Z W\ RXU
VRU WD) : KDWNQG RI Z RUGV GRHV D FKIG WDADIH XVH' + RZ - SK\ MED® GRHVWH
Z RUT @RN GLLIHHQW $UH WHUH VRP H WIQJV KDSSHQIQ) WDWKH GRQWKQGHIAMIQG' !
VR KRZ GRWH LOMSUHDOG SURFHW WRVH WIQIV'

2 QFH\ RX DIHIIOMWKHG Z UWJ \KDUH\ RXUMRY Z W D FOWP DM DQG KDYHWHP WL \R
JIXHW Z KDAP SRUBQWKIMARUFEDOHYHOW RX DUH GHVRUELCQ]

' 6886621 723-&
7TKH %DJKGDIGV=-IRRY/DOH RI GHVWUXFWLRQ DW WKH KDQGV RI WKH
GXULQJ WKH -UDT :DU 6KRXOG WKH 8QLWHG 6WDWHY JRYHUQPHC

RWKHU FRXQWULHV" :KDW DUH VRPH VSHFLILF UHDVRQV ZK\ WK
PLIKW JHW LQYROYHG LQ WKH HFRQRPLF SROLWLFDO RU VRFL
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(OHPHQWHLWHQW OXVLF $ 6W&\RAD PRHIVIEDXIKIRO®J WKH %D Jt
=RR $ 7UXH 6WRU\ Rl ERSHOD® G L«HURHW¥DOOV DQG :LOOL
ORKDPPHG V -RXUQH\ $ES5KBQXQHHDLIWH <RXQJ DQG $QWKR

OLGGOH 6RKKRFDGGUHQ RI1 :DU 9RLFHNX RHERWI K KEBHOXIXZHH V
DU $ +LVWRU\ XV.WAKDSYLGREILUO 'LDU\N RI D 7TEH\HQD J+
"UDTLJLUO

+LJK 6FKRRIOGH RI %D XKGDIEQ N SMGIKDMHG WR :DU K\ Wl
&DQ W .LFN ELGRWO BO/PUNHDM @ADTEG % XUQLQJI *LENO %ORJ
S5LYHUEHQG
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WKLV EULHI TXL] RQ WKH SOD\

FKDUDFWHUYV

\RX UHPHPEHU
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IlURP WKH

WKH SORW DQG

"QWH EHIIQQQ) Rl WHSD KRZ ®QJ DIR
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D KRXWDIR
E GDVDIR
F ZHAWDIR
G PROMDIR
: KHHGRHV/ H @ ®DYHWH P HADIH IRU
KHUSDUHQW!
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E "QKHUGIDY
F 2 QWH NWKHQ FRXQMU
G 8 QGHUWH IBRIEERDLGV
© K\ DUHWH NGV GDYIQ) WHUKRX\H'
D 7KH Z DQWR I1QG WHUSDUHQW
E 7KH QHHGP RIHIRRG
F 7R ILJKWEDAN DI DIQWYNH VRTGIHLY/
G 7KH DIHERUHG
: KHQWH NGV DUIYH DAIMH] RR Z KDW
DQIP DOGEG 1 2 7 VXUAYH!
D $ RQ
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G $|HEWD
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E ) DOH
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: KHH LV WH RQD SOFH WH FKIGUHQ FDQ FRBFW
Z DMUIRUWH DQP DY
D 7KH] RRVIRXQWIQ
E 7KHVKRS DFURWWH VIAHHW
F 7KHFDQDO P IGIDZD
G 1 HDUE\ SXGGBV
: KDADQIXDIH DUH WH \E R VRGIHLY
VXSSRVHGD VSHDNQJ"
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E $WEIF
F 6SDQMWK
G 0 DQGDUQ
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D 7KH WDQDZD
E 7KH ZHHVKRWOQWH RIRWMILH
F 7KHVRGIHY VRRNWHP DV SHW
G 7KH ZHHHDMQE\ WBQI LHXIHHV
7KHNGV KDG QR FKRIFH EXVWR |HHG WH GRQHW
VRP HR WH RWHU] RR DQIP D& WXH RUIDOH!
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E ) DOH
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