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$Q\ SM\ RUP XVIFDODNHVDQDLP \ Rl DUMMN EHKLOG VKH
VFHOHV Z RUINLQJ FRXQVBIMW KRXUY VIR FUHDVIA VIKH Z RUTB \ RX
VHHRQ WIDJH 2 QH Rl VIKHVH DUAMAV LV VIKH &RWXP H' HVLIQHU
7RGD\  Z HDUH SURXG VR VKLOH D VSRV@I KWRQ VIKH &RWXP H

' HMLJQHU -DQ. ®H

$1 ./(( &RWKP H' HMJQ UHPHLYHG KHUXQGHLI LDG LQ WHDWH
ILRP -3): DQGWXGIHG FRWXP H GH\VJQ D8 QLYHUAW RI -GIRLY
( DUD FDUHHUKLI K@ KW LQFOXGH 8 QLYHUAW RI 5KRGH-MDIQG
3RUBQG 2 SHID &DXP HW2 SHID+RXVH DQG:  LOHV'S QLYHUAW

8 SRQ UHMLDIQI VR) RUN D\ QH -DQ GHVLI QHG FKXUAK GLDP DV

Z KIGBI Z RINQU DQG WDIMQJ KHUGDXJKWAY 5HRHQW -DQ KDV
GHVLI QHG FRRUJIXDUG FRWXP HV | RU6QIGHUDQG %X 1 VRQ

) DYRUW GHMIQVIQFXGH' LRRG &RP SDQ\ DQG 1 LIKWD XVF IRU
$UHOD' LQQHU7KHDWH + HU<RXWHDWH FLHGIW LOFOGH $ &KDUIH
%RZ Q &KUMRP DV (@ $ 0 IGVXP P HUL LUKW/' UHDP ) LR] HQ DQG
P DQ P RIH -DQ ®YHV\R P DNH SHRS®! ®RN JRRG DQG |HHOJRRG
RQ WU H DQG FDQWZ DIWYRU\ RX VR VHH WKLY Z RQGHUXCFDWW

#OSTUM E $ESIGNER

4 : KDWGRHVD &RWXP H' HWIQHUGR"

$ $ FRWXP H GHWI QHURDIW FBRWIQJ DQG DFFHVWVRUHY WDWHQKDQFH
AKDUDAMLY LQ D SLRGXPARQ 7KH GHVLIQ FRWMP HVWDWDDIQ Z IWK
WHWRY VVHMQI WP HSHURG DQG AKDUDRAMLY SHI/RQDDAHV
FRADERWDWQJ Z WK WH GILHRRUDQG FUHDWYH WP VR HQVXUH WH
FRAXP HVFRP SGP HOWKH RYHID@SURGXPUARQ 7KLV Z RINDIGV WH

DXGIHQPH LQ XQGHUAMIQGIQU! WH FKDLDRWLY DQG WHUZ RUTS
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4 : KDWWV\ RXUIDYRUWA\WKRZ \ RX KDYH HYHUGHWJ QHG®

$ /W 1 LIKWO XMF 7KH SHURG DQG W®1 P DGH IMHVSHAD® HQWR\ DE®! DQG —INHG KRZ WH
FRWXP HV DGGHG VR WH DWW RVSKHWH Rl W(H SLRGXPARQ

4 . KDWGRHV\ RXUSLWRFHW (RRN @NH"

“WBUAE\ UHDGIQJ WH S@\ DQG VRP HKIMRUY Rl WH WP H SHURG —@&RN DWDVKIRQ
P DID] LOHVIRP WDWHWD [RUIGHDV DQG-W QRWR Z DWK 1L YHUARQV 7KHQ-\KRS | DEUEV
DQG GMIKHP  LQVSILH WH GHMIQV

4 ' R\ RXKDYHD IDYRUVA P HQVRURUVHDFKHU

<HV &RUDA 1 IENHU/RQ DB RUADQG &LYIE 7KHDMULQ 3RUABQG 2 LHIRQ 6KHVBXIKWP HD
JUHDAGHDCDERXWGHWI Q DQG HOFRXUDIHG P H VR NHHS GHYHRSIQJ P\ W@

4 | VRP HRQH Z DQWAG VR EH D FRWXP H GHWJIQHU
KRZ WKRX@ VKH WDUN

: RINLQ D FRWXP HWKRS DQG SUIDPAFHWHZ 1QJ 6FKRRZ DV YHU KHSIXARUP H EXWHDO
H SHUHOQFH RQ SUIRGXPURQV LV MWDV IP SRUBQW



YRRNVR P RYLH

%DVHG RQ WKH KXPRURXV ERRN -Q *RG :H

7UXVW $00 2WKHUV 3D\ &DVK E\ DXWKRU -HDQ
6KHSKHUG LQ $ &KULVWPDV 6WRU\ EHFEDPH

D EHORYHG KROLGD\ PRYLH WKDW IROORZV WKH
ZLQWU\ H[SORLWV RI 5DOSKLH 3DUNHU D \HDU ROG
ER\ ZKR OLYHV LQ 1RUWKZHVW -QGLDQD LQ

+H VSHQGYV PRVW RI KLV WLPH GRGJLQJ D EXOO\
DQG GUHDPLQJ RI KLV LGHDO &KULVWPDV JLIW D
5HG 5\GHU DLU ULIOH )UHTXHQWO\ DW RGGV ZLWK
KLV FUDQN\ GDG EXW FRPIRUWHG E\ KLV GRWLQJ
PRWKHU 5DOSKLH VWUXJJOHV WR PDNH LW WR
&KULVWPDV 'D\ ZLWK KLV JODVVHV DQG KLV KRSHV
LQWDFW

0 RYIHWR SO VRP XMFDO

-Q D VWDJH SOD\ DGDSWDWLRQ RI $ &KULVWPDV 6WRU\ ZDV
-Q 1RYHPEH® &KULVWPDV 6WRU\ HBWHIXRIOFW®EH ILOP RSHQHG I
%URDGZD\ :ULWWHQ E\ % HQM 3DVHN DQG -XVWLQ 3DXO PXVLF L
ERRN WKH PXVLFDO RSHQHG WR SRVLWLYH UHYLHZV 7KH UXQ
VDPH \HDU 7KH PXVLFDO ZDV GLUHFWHG E\ -RKQ 5DQGR ZLWK FI
&DUO\OH DQG IHDWXUHG 'DQ /DXULD DV -HDQ GRISKMHDGG7KH PX
QRPLQAQDWLRQV IRU %HVW 0XVLFD6R EdLHMN WHRRWNL RAGL. DIXYD 6 Ded- R U
OXVLF RU /\ULFV ULWWHQ IRU WKH 7KHDWUH

7KH PXVLFDO ZzDV WKHQ DGDSWHG IRU V$HEOHMIMN. RQVDSAMRKIM /WY X R
ZKLFK DLUHG RQ WKH )R QHWZRUN LQ WKH 8QLWHG 6WDWHV RQ
ZHUH PL[HG RQ 5RWWHQ 7RPDWRHV WKH SURGXFWLRQ UHFHLY}
FULWLFV UHYLHZV




+ HUH DUH MVD THZ VIRV V SRSX@ULMP VRI VIKH GD\
DQG KIMRUF HYHOW LQ 5 DBKLHV Z RUTS

$OWKRXIK WKH \HDU LQ ZKLFK WKH PRYLH WDNHV SODFH LV QRW
SUREDEO\ 7KLV ZDV MXVW DV WKH *UHDW '"HSUHVVLRQ ZDV F
EHIRUH WKH 8QLWHG 6WDWHY HQWHUHG :RUOG :DU ——- 7KH ZRUC
6WRU\ LV YHU\ GLITHUHQW IURP OLIH WRGD\ 7HOHYLVLRQV ZHUF
QHZVSDSHUV SURYLGHG DQ LQIRUPDWLRQ OLIHOLQH IRU $PHULF
WKH UDGLR WR OLVWHQ WR QHZV EURDGFDVWY DQG SRSXODU S|
VKRZV P\VWHULHV GUDPDV PXVLF DQG VSRUWYV

S5HG 5\GHU % %W HX@VIDYRUHG E\ WKH ILFWLRQDO

FRZER\ 5HG 5\GHU LQ WKH V 7KH UHDO 5HG 5\GHU DLU

JXQ IHDWXUHG OHYHU DFWLRQ VSULQJ SLVWRQ VPRRWK ERUH
EDUUHO DGMXVWDEOH VLIKWYVY DQG D %% FDSDFLW\ PDNLQJ
SRSXODU DPRQJ $PHULFDQ ER\V 7KH 5DQJH ORGHO

&DUELQH $FWLRQ %% *XQ GHSLFWHG LQ D PRYLH ZDV D
ILFWLRQDO FUHDWLRQ E\ -HDQ 6KHSKHUG LQFOXGLQJ D FRPSDV
DQRG WLPH WHOOLQJ GHYLFH QRW RULJLQDOO\ SDUW RI WKH 5HG
5\GHU JXQ 7KH %XFN -RQHV 'DLV\ $LU 5LIOH ZKLFK GLG
LQFOXGH D FRPSDVV DQG VXQGLDO PD\ KDYH LQVSLUHG WKLV
ILFWLRQDO YHUVLRQ

5DGLR YORKWGHG LQ E\ SQWRQLR
UHQRZQHG IRU LWV WR\ ZDJRQV [
VWDUWHG KLV EXVLQHVV E\ FUDIW]
DQG VHOOLQJ WKHP GXULQJ WKH G
DXWR LQGXVWU\ KH DGRSWHG
WHFKQRORJ\ DQG PDVV SURGXFWL
WK H V HDUQLQJ KLP WKH QLFNQE
7RGD\ 5DGLR )O\HU LV WKH O
PDQXIDFWXUHU JOF




7KH /[LWWOH 2USKDQ 3R IRQBKRIZWKH LUV
PLQXWH GDLO\ UDGLR VHULDOV PDGH IRU
ZDV VSRQVRUHG E\ 2YDOWLQH DQG UDQ IL
V -W ZDV LQVSLUHG E\ WKH GDLO\ $PH
+DUROG *UD\ DERXW D \RXQJ RUSKDQ JLU
DQG KHU JXDUGLDQ 'DGG\ :DUEXFNV 7KH
HQFRXQWHU PDQ\ DGYHQWXUHV LQFOXGL(
DQG NLGQDSSHUV 7KH VKRZ ZDV DOVR NC
WKHPH VRQJ VXQJ E\ 3LHUUH $QGUH

2YDOWLWYHW EUDQG RI PLON IODYRULQJ FUHDWHG LQ LQ
6ZLW]HUODQG DQG LV VWLOO DYDLODEOH WRGD\ 7KH SRZGHU\ P
PDGH RI VXJDU PDOW H[WUDFW FRFRD DQG ZKH\ LV RIWHQ PL[}F
ZLWK ZDUP RU KRW PLON $V D VSRQVRU IRU 7KH /LWWOH 2USKD(
$QQLH 6KRZ 2YDOWLQH RIIHUHG 6HFUHW 'HFRGHU 5LQJV LQ
H[EFKDQJH IRU SURRIV Rl SXUFKDVH 'HFRGHU 5LQJV ZHUH DOO W|
UDJH GXULQJ WKH JROGHQ DJH RI UDGLR OHQGLQJ DQ DLU RI
SDUWLFLSDWLRQ WR SRSXODU UDGLR VKRZV OLNH WKH /LWWOH :
$QQLH 6KRZ




7KH *UHDW '"HS W BHIVDIRQLWK WKH :DOO 6WUHHW VWRFN PDUNHW F
UDSLGO\ VSUHDG ZRUOGZLGH 7KH FUDVK PDUNHG WKH EHJLQQL(
SRYHUW\ ORZ SURILWY GHIODWLRQ SOXQJLQJ IDUP LQFRPHV D
JURZWK DQG SHUVRQDO DGYDQFHPHQW $OWKRXJIJK LWV FDXVHYV |
WKH HIIHFW ZDV D VXGGHQ DQG JHQHUDO ORVV RI FRQILGHQFH L
GRZQZDUG HFRQRPLF VSLUDO RI UHGXFHG VSHQGLQJ IDOOLQJ F

5DQG\ IDOOV DVOHHS XQGHU WKH &KISSHEBRRDYLWVKHSZIL K LD/ W R\

DUPV $ =HSSHOLQ LV D W\SH RI ULJLG DLUVKLS DOVR NQRZQ DV
&RXQW )HUGLQDQG YRQ =HSSHOLQ LQ WKH HDUO\ WK FHQWXU\ *
=HSSHOLQ GHVLJQ WKH WHUP =HSSHOLQ LQ FDVXDO XVH FDPH V
ZHUH RSHUDWHG E\ WKH ILUVW FRPPHMEKHDB® CHG OQ RIK VW\Q & M R U M1
$IWHU WKH RXWEUHDN RI WKH ZD W G\WM KH{ WHIQR/D. @ HP X® HWRJI URAHFS SH O L
DQG VFRXWYV




/ HDUQ DERXWHDQ 6KHSKHUG

$XVKRURI ViKH ERRN RQ Z KLFK
$ &+5-670 $6 672 5< LVEDWHG

-HDQ 6KHSKHUG ZDV ERUQ WR $QQD DQG -HDQ 3DUNHU 6KHSKF
RI &KLFDJR +H EULHIO\ OLYHG LQ (DVW &KLFDJR -QGLDQD E:
~QGLDQD ZKHUH KH JUDGXDWHG IURP +DPPRQG +LJK 6FKRRO
LV ORRVHO\ EDVHG RQ KLV GD\V JURZLQJ XS LQ +DPPRQG V VR
+HVVYLOOH $V D \RXWK KH ZRUNHG EULHIO\ DV D PDLO FDUU|
DPDWHXU UDGLR OLFHQVH : 4:1 DW DJH VRPHWLPHV FODLF
+H VSRUDGLFDOO\ DWWHQGHG —-QGLDQD 8QLYHUVLW)\ %ORRPLC
'RUOG :DU —— KH VHUYHG VWDWHVLGH LQ WKH 8 6 $UP\ 6LJIQLC
H[WHQVLYH FDUHHU LQ D YDULHW\ RI PHGLD

+H ZURWH DQG QDUUDWHG PDQ\ ZRUNV WKH PRVW IDPRXV EF
ILOP $ &KULVWPDV 6WRU\ ILOPHG DW $ &KULVWPDV 6WRU\ +F
D KROLGD\ FODVVLF 6KHSKHUG QDUUDWHY WKH ILOP DV WKH
D FDPHR UROHSOD\LQJ D PDQ LQ OLQH DW WKH GHSDUWPHQW




<RX: L@ HHG

$ JRGEKUMY DVRUDP HOW

' DUNDQG @ KVBIQNFROMKAIRQ
SDSHURUHWY

YARZ QFDLGVIRANSDSHURU
EURZ QSDIQVRUP DHY/

* HIXQDQGJGHWEN
6AMRLY

7KIQZ IWH RSMRQDD

“QWUKPVIRQV

) REBRZ \WH WP SOW VR FXWRXW
WH SION KRRGIH DQG HDUSIHRHV
* OXH WH LOOHUDQG RXWUHDU
FREW/VRIHWHU 6KDSIQJ Z LH
EHVE HHO WH HDUSLHAHV L

XMQJ W KHSG HDW/ WRQG XS

5HP RYHWH RUODP HOMRS DQG
KRW OH WH KRRG\ DURXQG WH

EDFN DQG MIGHVRI WH | DFH

5 HWLD WH RUODP HOWRSSHU
EXVRXW OWHV XMQJ WH
WP SOM SDIQWVRUFRRULL

QHH-WDU + RWAHRQWH
EUGIHRI W WHQRW







/1cenh Y bvn
/KLY RLDIWY EHWWXIVAG | RUGZ HU
VIKLRXJK XSSHUHGP HOQVIDU

H WKLFN HQR
DWWHUQ
RFN

NHUYV

U KDQGOLQJ

VFLVVRUV WR

HU RI D SDSHL
XU IDFH 8VH \
R KHOS PDNH

WHPSODWH R
XW WZR ZKLW
OHU SLQN LQ:
WV RQWR WKH
HDUV WR WKH
H VR WKH\ VW
FOHDQHUYV I
DQG JOXH WKUHH RQ HDFK VLGH R
IDEFH KROH

)OLS WKH SODWH RYHU DQG KRW
FUDIW VWLFN WR WKH ERWWRP HG
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/IRRN XS WKH GHILQLWLRQV RI WKH ZRUGV \RX GRQ W NC
'R \RX UHPHPEHU KRZ WKH YRFDEXODU\ ZRUGV ZHUH XVt
:ULWH VHQWHQFHV XVLQJ WKH YRFDEXODU\ ZRUGYV
"ULWDHWKHPH L QWIKBIERYHRFDEXDPWGEIWWHUKDBKWRSLF

FRXOG EH :KDW - ZDQW IRU &KULVWPDYV
+DYH D VSHOOLQJ EHH XVLQJ WKH YRFDEXODU\ ZRUGYV












